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Part | — FINANCIAL INFORMATION

Item 1. FINANCIAL STATEMENTS

REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Balance Sheets
June 30, 2013 (unaudited) and December 31, 2012 ¢ed)

ASSETS
June 30, December 31,
2013 2012
Cash and cash equivalents $ 3,308,682 $ 1,964,536
Loans, secured by deeds of trust
Principal 11,065,367 11,891,017
Advances 969 1,979
Accrued interest 87,669 82,536
Total loans 11,154,005 11,975,532
Receivable from affilial 7,809 —
Loan administration fees, net 76,079 76,952
Total assets $ 14,546,575 $ 14,017,020

LIABILITIES, INVESTORS IN APPLICANT STATUS, AND MEMBERS’ CAPITAL

Liabilities
Accounts payable $ 18,809 $ 9,446
Payable to affiliate 12,465 —
Total liabilities 31,274 9,446
Investors in applicant status 105,050 355,750
Members’ capital
Members’ capital, subject to redemption, net 394,388 13,637,215
Managers’ capital, net 18,863 14,609
Total members’ capital 14,410,251 13,651,824
Total liabilities, investors in applicant statuslanembers’ capital $14,546,575 $ 14,017,020

The accompanying notes are an integral part ottfinancial statements.



REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Statements of Income
For the Three and Six Months Ended June 30, 2013 dr2012 (unaudited)

Three Months Ended Six Months Ended

June 30, June 30,
2013 2012 2013 2012
Revenues
Interest income
Loans, net $ 253,450 $ 133,220 $ 514,746 817,120
Imputed interest on formation loan 3,585 3,217 7,101 6,182
Total interest income 257,035 136,437 521,847 323,302
Interest exnens- anortizatior
of discount on formation loan 3,585 3,217 7,101 8,18
Net interest income 253,450 133,220 514,746 317,120
Late fees 481 1,908 3,330 3,213
Other — 300 100 400
Total revenues, net 253,931 135,428 518,176 320,733
Provision for loan losses — — — —
Operating expenses
Mortgage servicing fees 7,960 4,386 15,567 9,523
Asset management fees — — — —
Costs through RMC 28,053 17,171 55,514 35,075
Professional services 20,955 2,858 24,280 4,699
Other 7,742 7,756 9,803 8,244
Total operating expenses 64,710 32,171 105,164 4%7,5
Net income $ 189,221 $ 103,257 $ 413,012 $63,192
Net income
Managers (1%) $ 1,892 $ 1,033 $ 4,130 $ 2,632
Members (99%) 187,329 102,224 408,882 260,560
$ 189,221 $ 103,257 $ 413,012 $263,192
Net income per $1,000 invested by members
for entire period $ 11 $ 8 % 25 $ 21

The accompanying notes are an integral part oetfirancial statements.



REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Statements of Changes in Members’ Capital
For the Six Months Ended June 30, 2013 (unaudited)

Members
Investors
In Unallocated
Applicant Syndication Formation
Status Capital Costs Loan Capital, net
Balances at December 31, 2012 $ 355,750 $3323 $ (664,520) $ (931,406) $ 13,637,215
Contributions on application 459,900 — — — —
Contributions admitted to members' capital (713)750 713,750 — — 713,750
Premiums paid on application by RMC 3,360 — — — —
Premiums admitted to members' capital (210) 210 — — 210
Net income — 408,882 — — 408,882
Earnings distributed to members — (523,287) — — (523,287)
Earnings distributed used in DRIP — 253,349 — — 253,349
Member's redemptions — (36,050) — — (36,050)
Formation loan funding — — — (31,443) (31,443)
Formation loan payments received — — — — —
Syndication costs incurred — — (32,198) — (32,198)
Early withdrawal penalties — — 401 559 960
Balances at June 30, 2013 $ 105,050 $16,089,9% (696,317) $ (962,290) $ 14,391,388
Managers
Unallocated Total
Syndication Members’
Capital Costs Capital, net Capital
Balances at December 31, 2012 $ 21,3258 (6,712) % 14,609 $ 13,651,824
Contributions on application — — — —
Contributions admitted to members' capital 446 — 446 714,196
Premiums paid on application by RMC — — — —
Premiums admitted to members' capital — — — 210
Net income 4,130 — 4,130 413,012
Earnings distributed to members — — — (523,287)
Earnings distributed used in DRIP — — — 253,349
Members’ redemptions — — — (36,050)
Formation loan funding — — — (31,443)
Formation loan payments received — — — —
Syndication costs incurred — (325) (325) (32,523)
Early withdrawal penalties — 3 3 963
Balances at June 30, 2013 $ 2589% (7,034) % 18,863 $ 14,410,251

The accompanying notes are an integral part ottfinancial statements.



REDWOOD MORTGAGE INVESTORS IX, LLC

(A Delaware Limited Liability Company)
Statements of Cash Flows

For the Six Months Ended June 30, 2013 and 2012 (aundited)

Cash flows from operating activities
Net income
Adjustments to reconcile net income to net caskigeal
by (used in) operating activities
Amortization of loan origination fees
Interest income, imputed on formation loan
Amortization of discount on formation loan
Change in operating assets and liabilities
Advances
Accrued interest
Receivable from affiliate
Loan administration fees
Payable to affiliate
Accounts payable
Net cash provided by (used in) operating activities

Cash flows from investing activities
Loans funded
Principal collected on loans
Net cash provided by (used in) investing activities

Cash flows from financing activities

Contributions by member applicants

Members’ withdrawals

Syndication costs paid, net

Formation loan, funding

Formation loan, collections
Net cash provided by (used in) financing activities
Net increase (decrease) in cash and cash equisalent
Cash and cash equivalents at January 1
Cash and cash equivalents at June 30

The accompanying notes are an integral part oetfirancial statements.

2013 2012
$ 413,01 $ 263,192
71,198 28,807
(7,109) (6,182)
7,101 6,182
1,01( (263)
(5,139 16,019
(7,809) —
(70,325 (26,978)
12,46¢ —
9,36: 4,296
423,78: 285,073
(6,774,911 (2,654,427)
7,600,561 4,742,077
825,65 2,087,650
463,70 1,661,480
(305,98¢) (234,415)
(32,119 (67,293)
(31,44%) (106,816)
55¢ —
94,71 1,252,956
1,344,14 3,625,679
1,964,53 2,099,328
$ 3,30868  $ 5725007




REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
June 30, 2013 (unaudited)

NOTE 1 — ORGANIZATION AND GENERAL

In the opinion of the managers, the accompanyiraydited financial statements contain all adjustsiecdnsisting of normal,
recurring adjustments, necessary to present fiigyfinancial information included therein. Theswhcial statements should
be read in conjunction with the audited financi@tements included in the company’s Form 10-K fa fiscal year ended
December 31, 2012 filed with the Securities andharge Commission (SEC). The results of operationghe six month

period ended June 30, 2013 are not necessarilyatidé of the operating results to be expectedHferfull year.

Redwood Mortgage Investors 1X, LLC (the “companig)a Delaware limited liability company formed irctober 2008 to
make loans secured primarily by first and secoretidef trust on California real estate.

Redwood Mortgage Corp. (“RMC”) and its wholly-ownedibsidiary Gymno LLC (“Gymno”) are the managerstloé
company. The mortgage loans the company investsdnarranged and are generally serviced by RMC. maeagers are
solely responsible for managing the business afar&fof the company, subject to the voting righfsthe members on
specified matters. Any one of the managers actimgeshas the power and authority to act for and bive company.

The rights, duties and powers of the managers aechbars of the company are governed by the compaspesating
agreement, and the Delaware Limited Liability CompaAct and the California Corporations Code.

Members representing a majority of the outstandinigs may, without the concurrence of the managate to: (i) dissolve
the company, (ii) amend the operating agreemeifestito certain limitations, (iii) approve or digaove the sale of all or
substantially all of the assets of the companywmrémove or replace one or all of the managers.

A majority in interest of the members is requiredetect a new manager to continue the company essiafter a manager
ceases to be a manager due to its withdrawal.

Profits and losses are allocated among the mendmmarding to their respective capital accounts mgrafter 1% of the
profits and losses are allocated to the managées.aliocation to the managers (combined) may no¢eck 1%. The monthly
results are subject to subsequent adjustment esuét of quarterly and year-end accounting andnteygp Members may elect
to have all or a portion of their monthly distritars reinvested in additional units, subject to dkailability of units under the
distribution reinvestment plan. Members may withdritom the distribution reinvestment plan with weit notice. No
provision for federal and state income taxes (othan $1,050 state minimum taxes) is made in thenftial statements since
income taxes are the obligation of the membersdf @when income taxes apply. Investors should npeetxthe company to
provide tax benefits of the type commonly assodiatéh limited liability company tax shelter invesénts.

There are substantial restrictions on transfettgtbdif units and accordingly an investment in thenpany is non-liquid.

Members have no right to withdraw from the companyo obtain the return of their capital accountdbleast one year from
the date of purchase of units. In order to prowadeertain degree of liquidity, we have adopted i r@demption program,
whereby after the one year period, a member mageradall or part of their units, subject to cerfaimtations.

The description of the company's operating agre¢noemtained in these financial statements provideyy general
information. Members should refer to the companpsrating agreement for a more complete descrigtidhe provisions.



REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
June 30, 2013 (unaudited)

NOTE 1 — ORGANIZATION AND GENERAL (continued)

Distribution reinvestment plan

Members may elect to have all or a portion of thmionthly distributions reinvested in additional tshisubject to the
availability of units under the distribution reirsteent plan. Members may withdraw from the distiidru reinvestment plan
with written notice.

Unit redemption program

In order to provide our members with a certain degpf liquidity, we have adopted a unit redemppoogram. Generally, one
year after purchasing their units, a member mageadall or part of their units, subject to certsignificant restrictions and
limitations. While the managers have set an eséthagtlue for the units, such determination mayb®tepresentative of the
ultimate price realized by a member for such unften sale. No public trading market exists foruhés and none is likely to
develop. Thus, there is no certainty the unitstmasold at a price equal to the stated value ofaipital account.

Offering and proceeds

In June 2012, the company filed with the SEC a séaegistration statement on Form S-11, which wedaded effective in
December 2012, that in substance extends the mdferi member units past the sunset date of thestratjon of the initial
public offering, which was filed in November 200Bhe 2012 registration offers up to 150,000,000sunitits membership
interests to the public and 37,500,000 units tonksnbers pursuant to its distribution reinvestnpdann.

The following summarizes the status of all offerprgceeds, at $1 per unit, as of June 30, 2013.

* Proceeds from investors in applicant statusr(lateepted by the managers): $ 15,630,017
» Proceeds under our distribution reinvestment filam electing members: $ 889,754
 Proceeds from premiums paid by RMC: $ 128,674"

e Total proceeds from units sold in the offerings: $ 16,648,445

(1) If a member acquired their units through asadligited sale, their capital account will be ctediwith their
capital contribution plus the amount of the sal®missions, if any, paid by Redwood Mortgage Ctrat are
specially allocated to the member.

Syndication costs

The company ultimately bears its own syndicatiostgoother than certain sales commissions, inctuiigal and accounting
expenses, printing costs, selling expenses amyfilees. Syndication costs are charged against emsmbapital and are
allocated to individual members consistent withabenpany's operating agreement. RMC is advanciesgticosts on behalf of
the company. Having achieved the minimum unit safe$,000,000 units, the company became obligaie@itmburse RMC

for syndication costs up to an amount equal to 405¢ross primary offering proceeds, until RMCeéambursed in full.



REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
June 30, 2013 (unaudited)

NOTE 1 — ORGANIZATION AND GENERAL (continued)

Formation loans

Sales commissions are not paid directly by the @mmut of the offering proceeds. Instead, the @mydoans to RMC, one
of the managers, amounts to pay all sales commissiod amounts payable in connection with unseticiirders. This loan is
unsecured and non-interest bearing and is refdoeab the “formation loan.” During the offering jet, RMC will repay
annually, one tenth of the principal balance offtmenation loan as of December 31 of the prior y&ippon completion of the
offering, the formation loan will be amortized oVl years and repaid in 10 equal annual installsadrite formation loan has
been deducted from members’ capital in the balaheets. As amounts are received from RMC as pagnwenthe loan, the
deduction from capital will be reduced. Interess leeen imputed at the market rate of interest fiecefat the end of each
quarter for the new additions to the loan. If thenagers are removed and RMC is no longer recep@ygnents for services
rendered, the formation loan is forgiven.

Manager fees from borrowers

RMC is entitled to collect a loan brokerage comimissfor fees in connection with the review, selexti evaluation,
negotiation and extension of loans, that is exgktiaange from approximately 2% to 5% of the ppatamount of each loan
made during the year. Total loan brokerage comuonissare limited to an amount not to exceed 4% etakal company assets
per year. The loan brokerage commissions are pailedoborrowers and thus, are not an expense afaimpany.

RMC or Gymno will receive fees for processing, mptalocument preparation, credit investigationoreeyance, and other
mortgage related services. The amounts receivects®mary for comparable services in the geogcaphta where the
property securing the loan is located, payablelygdblethe borrower and not by the company.

Term of the company

The company is scheduled to terminate in 2028,ssrdeoner terminated as provided in the operatingeanent.

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Management estimates

The preparation of financial statements in conftymiith accounting principles generally acceptedhia United States of
America requires management to make estimates sswhngptions about the reported amounts of assetdiabilities, and
disclosures of contingent assets and liabilitiesha dates of the financial statements and therteg amounts of revenues and
expenses during the reported periods. Such estnnatate principally to the determination of theowhnce for loan losses,
including, when applicable, the valuation of imedidoans, (which itself requires determining thie ¥alue of the collateral),
and the valuation of real estate held for salelaid as investment, at acquisition and subsequehtiyal results could differ
significantly from these estimates.

Collateral fair values are reviewed quarterly anel protective equity for each loan is computed.udsd herein, “protective

equity” is the arithmetic difference between thie f@lue of the collateral, net of any senior licard the loan balance, where
“loan balance” is the sum of the unpaid principalyances and the recorded interest thereon. Thipwation is done for each

loan (whether impaired or performing), and whilaris secured by collateral of similar property tyse grouped, there is

enough distinction and variation in the collaterat a loan-by-loan, collateral-by-collateral asédyis appropriate.



REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
June 30, 2013 (unaudited)

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Management estimates (continued)

The fair value of the collateral is determined bsereise of judgment based on management’'s experigmformed by
appraisals (by licensed appraisers), brokers’ opiniff values, and publicly available informationinrmarket transactions.

Appraisals of commercial real property generallggant three approaches to estimating value: 1jehaomparables or sales
approach; 2) cost to replace and 3) capitalizetl @ass or investment approach. These approachgsomaay not result in a
common, single value. The market-comparables approaay yield several different values dependingcentain basic
assumptions, such as, determining highest andusesfwhich may or may not be the current use);roeténg the condition
(e.g. as-is, when-completed, or for land when-letjt and determining the unit of value (e.g. aseses of individual unit
sales or as a bulk disposition).

Management has the requisite familiarity with tharkets it lends in generally and of the collatgnalperties specifically to

analyze sales-comparables and assess their styfapiblicability. Management is acquainted with rket participants —

investors, developers, brokers, lenders — thatseéul, relevant secondary sources of data andmation regarding valuation

and valuation variability. These secondary sountesy have familiarity with and perspectives on pegdiransactions,

successful strategies to optimize value, and th®iyi and details of specific properties — on afidh® market — that enhance
the process and analysis that is particularly anttipally germane to establishing value in dissiess markets and/or property
types (such as land held for development and fis im a condominium conversion). Multiple inputerh different sources

often collectively provide the best evidence of faklue. In these cases expected cash flows woelldonsidered alongside
other relevant information. Management’s analygishese secondary sources, as well as the anafsiemparable sales,
assists management in preparing its estimatesdiagavaluations, such as collateral fair value. ldw@r, such estimates are
inherently imprecise and actual results could diéignificantly from such estimates.

Since inception through June 30, 2013, the compasydistributed cash of $2,196,766 (which inclug&®9,754 reinvested in
DRIP units) to the members, based upon the margg@ijgctions of net income using several variabddgch included but

were not limited to, an average rate of returntfa loan portfolio, turnover rate of the loan politf, and the availability of
quality loans for investment. Due to the financrarkets and the general economic conditions simm@ption the company’s
net income during this period has been $1,733,P96vided the company becomes and remains fullysteeein quality

mortgage loans, this difference should diminishl@himinated.

Cash and cash equivalents

The company considers all highly liquid financiatruments with maturities of three months or lEshe time of purchase to be
cash equivalents. Periodically, company cash bakaimcbanks exceed federally insured limits.

Loans and interest income

Loans generally are stated at the unpaid prindipknce (principal). Management has discretionatpamounts (advances) to
third parties on behalf of borrowers to protect thenpany’s interest in the loan. Advances inclumd,are not limited to, the
payment of interest and principal on a senior tierprevent foreclosure by the senior lien holdeoperty taxes, insurance
premiums, and attorney fees. Advances generall\siated at the amount paid out on the borrowehslband any accrued
interest on amount paid out, until repaid by therdwer.
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REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
June 30, 2013 (unaudited)

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Loans and interest income (continued)

The company may fund a specific loan originatiohafean interest reserve to insure timely intepEstments at the inception
(one to two years) of the loan. As monthly inteqggyments become due, the company funds the pagrirgatthe affiliated
trust account. In the event of an early loan payaifiy unapplied interest reserves would be firgiag to any accrued but
unpaid interest and then as a reduction to thecipdh

If events and or changes in circumstances causageament to have serious doubts about the colldityati the payments of

interest and principal in accordance with the lagreement, a loan may be designated as impairgaided loans are included
in management’s periodic analysis of recoverabiktyry subsequent payments on impaired loans arkedpjo late fees, then
to the accrued interest, then to advances, ang tagprincipal.

From time to time, the company negotiates and sritgo loan modifications with borrowers whose Ipame delinquent. If the
loan modification results in a significant reductim the cash flow compared to the original ndbte, modification is deemed a
troubled debt restructuring and a loss is recoghife the normal course of the company’s operatitoans that mature may
be renewed at then current market rates and tesmsefiw loans. Such renewals are not designatedhpairied, unless the
matured loan was previously designated as impaired.

Interest is accrued daily based on the principahefloans. An impaired loan continues to accrubmmag as the loan is in the
process of collection and is considered to be sethred. Loans are placed on non-accrual statuheatearlier of
management’s determination that the primary soofaepayment will come from the foreclosure andsaguent sale of the
collateral securing the loan (which usually oconten a notice of sale is filed) or when the loanadonger considered well-
secured. When a loan is placed on non-accrualsstifte accrual of interest is discontinued; howgepeeviously recorded
interest is not reversed. A loan may return to @aicstatus when all delinquent interest and priglgayments become current
in accordance with the terms of the loan agreement.

Loan administration fees are capitalized and amedtiover the life of the loan on a straight-linetme which approximates
the effective interest method.

Allowance for loan losses

Loans and the related accrued interest and advameemalyzed on a periodic basis for ultimate vecability. Delinquencies
are identified and followed as part of the loantsys Delinquencies are determined based upon aiund#daterms. For
impaired loans, a provision is made for loan lostesdjust the allowance for loan losses to an arha@onsidered by
management to be adequate, with due consideratiaoltateral values, such that the net carrying @mdprincipal, plus
advances, plus accrued interest less the spetidigance) is reduced to the present value of fubash flows discounted at the
loan’s effective interest rate, or, if a loan idlateral dependent, to the estimated fair valuéhefrelated collateral net of any
senior loans, and net of any costs to sell in Egiat net realizable value if planned dispositifrihe asset securing a loan is
by way of sale.

The fair value estimates are derived from inforovatavailable in the real estate markets includinglar property, and may
require the experience and judgment of third psdigch as real estate appraisers and brokers.

Loans determined not to be individually impaireé grouped by the property type of the underlyintigberal, and for each

loan and for the total by property type, the amafrgrotective equity or amount of exposure to I¢ss, the dollar amount of
the deficiency of the fair value of the underlyicgjlateral to the loan balance) is computed.
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REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
June 30, 2013 (unaudited)

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Allowance for loan losses (continued)

Based on its knowledge of the borrowers and thsiotical and expected performance, and the expasuloss, management
estimates an appropriate reserve by property tgperbbable credit losses in the portfolio. Becatligecompany is an asset-
based lender, except as to owner-occupied resideaod because specific regions, neighborhood®ael properties within

the same neighborhoods, vary significantly as &b estate values and transaction activity, gemaeaket trends, which may be
indicative of a change in the risk of a loss, aeeondary to the condition of the property, the prop type and the

neighborhood/region in which the property is lodatend do not enter substantially into the deteatiom of the amount of the

non-specific (i.e. general) reserves.

The company charges off uncollectible loans analtedl receivables directly to the allowance accouce it is determined the
full amount is not collectible.

Net income per $1,000 invested

Amounts reflected in the statements of income asnceme per $1,000 invested by members for theeepériod are amounts
allocated to members who had their investment ginout the period and have either elected to lehe& earnings to
compound or elected to receive periodic distrimgiof their net income. Individual income is alltheach month based on
the members’ pro rata share of members’ capitataBse the net income (loss) percentage may vany fnonth to month,
amounts per $1,000 will vary for those individualio made or withdrew investments during the permdselected other
options.

Recently issued accounting pronouncements

In June 2013, the FASB issued ASU 2013-08, Finargavices — Investment Companies (topic 946), Asneents to the
Scope, Measurement, and Disclosure RequirementderUthe guidance contained therein, certain funddéamheor typical

characteristics are noted that, if present, wowadse an entity to be deemed an investment com@drgy.accounting and
disclosure requirements for entities deemed tonkestment companies are included in ASU 2013-0&hdgament is in the
process of determining the applicability of ASU 308 to the company. If applicable, the amendmengs effective for

interim and annual reporting in fiscal years thegib after December 15, 2013.

NOTE 3 — MANAGERS AND OTHER RELATED PARTIES

The managers are allocated one percent of thetpmanid losses, which amounted to $1,892 and $¥@3Bie three months
ended, and $4,130 and $2,632 for the six monthedsrtline 30, 2013 and 2012, respectively.

The following commissions and fees are paid by tH®rrowers.
Brokerage commissions, loan originations

For fees in connection with the review, selectiemaluation, negotiation and extension of loans, RM&y collect a loan

brokerage commission that is expected to range fapproximately 2% to 5% of the principal amounteaich loan made

during the year. Total loan brokerage commissigedianited to an amount not to exceed 4% of thaltobmpany assets per
year. The loan brokerage commissions are paid d¥pdinrowers, and thus, are not an expense of tipaoy. Loan brokerage
commissions paid by the borrowers were $33,200$4:20900, for the three months ended, and $61,7d®%30,950 for the six

months ended, June 30, 2013 and 2012, respectively.
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REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
June 30, 2013 (unaudited)

NOTE 3 — MANAGERS AND OTHER RELATED PARTIES (continued)

Other fees

RMC or Gymno will receive fees for processing, mptalocument preparation, credit investigationoreeyance, and other
mortgage related fees. The amounts received aternasy for comparable services in the geograplea avhere the property
securing the loan is located, payable solely bybilneower and not by the company. These fees #6959 and $1,192 for
the three months ended, and $5,309 and $2,704édaix months, ended June 30, 2013 and 2012, tasggc

The following fees are paid by the company.
Loan administrative fees

RMC will receive a loan administrative fee in anamt up to 1% of the principal amount of each neanl originated or
acquired on the company's behalf by RMC for ses/iemdered in connection with the selection anceamdting of potential

loans. Such fees are payable by the company ugoaldlsing of each loan. Loan administration feesiired and paid by the
company to RMC were approximately $29,676 and $i& f@r the three months ended, and $70,322 and726@® the six

months ended, June 30, 2013 and 2012, respectively.

Mortgage servicing fees

RMC earns mortgage servicing fees of up to onetquaf one percent (0.25%) annually of the unpaidgipal of the loan
portfolio or such lesser amount as is reasonalilecastomary in the geographic area where the prppecuring the mortgage
is located from the company. RMC is entitled toeige these fees regardless of whether specificgaget payments are
collected. The mortgage servicing fees are accmedthly on all loans. Remittance to RMC is made thiynunless the loan
has been assigned a specific loss reserve, at vguh remittance is deferred until the specifisdaeserve is no longer
required, or the property has been acquired byctmpany. RMC, in its sole discretion, may electtzept less than the
maximum amount of the mortgage servicing fee toaenk the earnings of the company. An increase aedse in this fee
within the limits set by the operating agreememectiy impacts the yield to the members. Mortgagevising fees incurred
and paid were $7,960 and $4,386 for the three nspmihd $15,567 and $9,523 for the six months, edded 30, 2013 and
2012, respectively.

Asset management fees

The managers are entitled to receive a monthlyt asaaagement fee for managing the company's partéwid operations in
an amount up to three-quarters of one percent ¥6) @ nually of the portion of the capital originatiommitted to investment
in mortgages, not including leverage, and includimgto 2% of working capital reserves. This amowiit be recomputed
annually after the second full year of operatiogssbbtracting from the then fair value of the compga loans plus working
capital reserves, an amount equal to the outstgrabbt.

The managers, in their sole discretion, may elecidcept less than the maximum amount of the asaetigement fee to
enhance the earnings of the company. For the sittmaended June 30, 2013 and 2012, the managezsn@aved the entire
asset management fee due them. An increase oradecie this fee within the limits set by the opiegiagreement directly
affects the yield to the members. There is no as&@ the managers will decrease or waive theseifiedse future. The
decision to waive fees and the amount, if anygavaived, is made by the managers in their solzetisn.
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REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
June 30, 2013 (unaudited)

NOTE 3 — MANAGERS AND OTHER RELATED PARTIES (continued)

Asset management fees (continued)
Asset management fees paid to the managers aenpedsn the following table.

Three months ended June 30, Six months ended June 30,

2013 2012 2013 2012
Maximum chargeable by the managers $ 30,653 $ 23623 $ 60,378 $ 45,649
Waived by the managers (30,653  (23,623) (60,378) (45,649)
Charged $ — $ — $ — 3% —

Costs through RMC

RMC, a manager, is reimbursed by the company feraimg expenses incurred on behalf of the compiaciyding without
limitation, accounting and audit fees, legal feed axpenses, postage and preparation of repomenabers, and out-of-pocket
general and administration expenses. The decisimadquest reimbursement of any qualifying chargasade by RMC in its
sole discretion. Operating expenses were $28,083%4i,171 for the three months ended, and $55,6d435,075 for the six
months ended, June 30, 2013 and 2012, respectively.

Syndication costs

Organizational and syndication costs are limited.&% of the gross primary offering proceeds, witly excess being paid by
the managers. Applicable gross offering proceed® W45,630,017. Related expenditures, net of esitlydrawal penalties
applied, totaled $703,351 or 4.5% of contributions.

Syndication costs incurred by the company are suiethin the following table through June 30, 2013.

Costs incurred $ 704,864
Early withdrawal penalties applied (1,513)
Allocated to date —

Balance, June 30, 2013 $ 703,351

As of June 30, 2013, approximately $1,900,000 wdwetreimbursed to RMC contingent upon future safesember units.
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REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
June 30, 2013 (unaudited)

NOTE 3 — MANAGERS AND OTHER RELATED PARTIES (continued)

Formation loan

Formation loan transactions are presented in thenfing table for the six months ended June 30,28&dd from inception to
June 30, 2013.

Six Months Since
Ended Inception

Member contributions to date $ 459,90( $ 15,731,917
Balance, beginning of period $ 931,40t $ —

Formation loan made 31,44 1,101,234
Unamortized discount on formation loan 2,022 (127,224)
Formation loan made, net 964,87 974,010
Repayments received from RMC — (136,156)
Early withdrawal penalties applied (559 (2,788)
Formation loan, net 964,31. 835,066
Unamortized discount on imputed interest (2,027 127,224
Balance, June 30, 2013 $ 962,29 $ 962,290

The formation loan has been deducted from memioaysital in the balance sheets. As amounts areatetiefrom RMC, the
deduction from capital will be reduced. Interess leeen imputed at the market rate of interest fiecefat the end of each
quarter for the new additions to the loan. If thenagers are removed and RMC is no longer recep@ygnents for services
rendered, the formation loan is forgiven.

The future minimum payments on the formation loen@esented in the following table ($ in thousands

2013 $ 93,141
2014 93,141
2015 93,141
2016 93,141
2017 93,141
Thereafter 496,585
Total $ 962,290

RMC is required to repay the formation loan. Durthg offering period, RMC will repay annually, otemth of the principal
balance of the formation loan as of December 3th@fprior year. Upon completion of the offeringg flormation loan will be
amortized over 10 years and repaid in 10 equalarinstaliments.

NOTE 4 — LOANS

The company generally funds loans with a fixedresgérate and a five-year term. As of June 30, 287% of the company’s
loans (representing 91% of the aggregate pringpahe company’s loan portfolio) have a five yearm or less from loan
inception. The remaining loans have terms longen five years.
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REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
June 30, 2013 (unaudited)

NOTE 4 — LOANS (continued)

As of June 30, 2013, 14 loans (representing 55%e#fggregate principal balance of the companyns [mortfolio) provide for
monthly payments of interest only, with principaledin full at maturity. The remaining 24 loans fesenting 45% of the
aggregate principal balance of the company’s loarifg@io) require monthly payments of principal amderest, typically
calculated on a 30 year amortization, with the ishpaincipal balance due at maturity.

Secured loans unpaid principal balance (principal)

Secured loan transactions are summarized in tlenfiolg table for the six months ended June 30.

2013 2012
Principal, January 1 $ 11,891,017 $ 8,253,32
Loans funded 6,774,916 2,654,42
Payments received (7,600,566) (4,742,07)
Principal, June 30 $ 11,065,367 $ 6,165,67
Loan characteristics
Secured loans had the characteristics presentée iiollowing table.
June 30, December 31,
2013 2012

Number of secured loans 38 41
Secured loans — principal $ 11,065,367 $ 11,891,017
Secured loans — lowest interest rate (fixed) %75 7.75%
Secured loans — highest interest rate (fixed) 0. 11.00%
Average secured loan — principal $ 291,194 % 290,025
Average principal as percent of total principal 6% 2.44%
Average principal as percent of members’ capital 2.02% 2.12%
Average principal as percent of total assets %.00 2.07%
Largest secured loan — principal $1,200,000 $ 1,200,000
Largest principal as percent of total principal 0.8%% 10.09%
Largest principal as percent of members’ capital 8.3 8.79%
Largest principal as percent of total assets .25 8.56%
Smallest secured loan — principal $ 52,037 $ 74,857
Smallest principal as percent of total principal 0.47% 0.63%
Smallest principal as percent of members’ capital 0.38% 0.55%
Smallest principal as percent of total assets 6%.3 0.53%
Number of counties where security is located (allifGrnia) 11 13
Largest percentage of principal in one county 53% 34.66%
Number of secured loans in foreclosure — —
Secured loans in foreclosure — principal — —
Number of secured loans with an interest reserve — —
Interest reserves $ — $ —
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REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
June 30, 2013 (unaudited)

NOTE 4 — LOANS (continued)

Loan characteristics (continued)

As of June 30, 2013, the company’s largest loahénprincipal of $1,200,000 represents 10.84% tdtanding secured loans
and 8.25% of company assets. The loan is securedrésidential property located in Santa Cruz, f@alia, bears an interest
rate of 8.75% and matures on August 1, 2015.

Larger loans sometimes increase above 10% of theexd loan portfolio or company assets as thesaiatsaecrease due to
member withdrawals and loan payoffs and due touestring of existing loans.

Distribution of loans within California

Secured loans are distributed within Californisasimarized in the following table.

June 30, 2013 December 31, 2012
Loans Principal Percent Loans Principal cBer
San Francisco 5 $1,821,866 16% 5 $2,104,019 18%
San Francisco Bay Aréd 13 2,494,948 23 15 3,536,085 30
Northern Californid” 4 2,087,671 19 3 1,723,784 14
Southern California 16 4,660,882 42 18 4,527,129 38
Total secured loans 38 $1,065,367 100% 41 $1,891,017 100%

(1) Excluding line(s) above.

Commitments/loan disbursements/construction andbiitation loans

The company may make construction loans that atréuitp disbursed at loan inception. Constructioans are determined by
the managers to be those loans made to borrowerthéoconstruction of entirely new structures oretlimgs, whether
residential, commercial or multi-family properti@he company will approve and fund the constructamm up to a maximum
loan balance. Disbursements will be made perioljiees phases of the construction are completed such other times as the
loan documents may require. Undisbursed constmudiimds will be held in escrow pending disburseméfgon project
completion, construction loans are reclassifiepersnanent loans. Funding of construction loansmigdd to 10% of the loan
portfolio. As of June 30, 2013, the company haaaostruction loans outstanding.

The company may also make rehabilitation loanselabilitation loan will be approved up to a maximpnncipal balance
and, at loan inception, will be either fully or pally disbursed. A rehabilitation loan escrow agebis fully funded and
advanced periodically as phases of the rehabditadire completed or at such other times as thedoaoments may require.
As of June 30, 2013, the company had one acquéleabilitation loan with outstanding principal batarof $400,000, which
was arranged for acquisition by RMC. The rehaltibtaloan proceeds are generally used to acquide@model single family
homes for future sale or rental. Funding of relitation loans is limited to 15% of the loan potifo
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REDWOOD MORTGAGE INVESTORS IX, LLC

(A Delaware Limited Liability Company)
Notes to Financial Statements
June 30, 2013 (unaudited)

NOTE 4 — LOANS (continued)

Commitments/loan disbursements/construction andbiitation loans (continued)

During 2013 and 2012, RMC arranged for the comgamurchase approximately $1,000,000 and $2,000@3pectively, of
loans from an unaffiliated lender who is the sesviof the loans. The loans generally have thefotlg conditions:

» Secured by first deeds of trust on single-famidglproperty located in California;

« Monthly payments of interest only at fixed rates;

* Terms of 5 to 11 months, interest rate, LTV andatetal are comparable to loans arranged by RMC.

The unpaid balance of these loans at June 30, ®8§3%2,259,650.
Lien position
Secured loans had the lien positions presentdtkifollowing table.

June 30, 2013

December 31, 2012

Loans Principal Percent Loans Principal Percent
First trust deeds 26 $ 7,328,861 66% 3C $ 8,241,074 6%
Second trust deeds 12 3,736,506 34 11 3,649,943 31
Total secured loans 38 11,065,367 100% 41 11,891,017 100%
Liens due other lenders at loan closing 6,562,368 7,182,065
Total debt $17,627,735 499,073,082
Appraised property value at loan closing 36,294,000 87,369,615
Percent of total debt to appraised
values (LTV) at loan closin@ 48.57% 51.04%6

(2) Based on appraised values and liens due atheets at loan closing. The loan to value compunatioes not take
into account subsequent increases or decreasecumity property values following the loan closingr does it
include decreases or increases of the amount ocevirgenior liens to other lenders by payments arést accruals,

if any.
Property type
Secured loans summarized by property type are miexsén the following table.

June 30, 2013

December 31, 2012

Loans Principal Percent Loans Principal Percent
Single family 37 $10,665,367 % 39 $10,820,55 91%
Multi-family — — — 1 670,46. 6
Commercial 1 400,000 4 1 400,00( 3
Total secured loans 38 %1,065,367 10% 41 $11,891,01 100%
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REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
June 30, 2013 (unaudited)

NOTE 4 — LOANS (continued)

Scheduled maturities

Secured loans are scheduled to mature as predartteglfollowing table.

Loans Principal Percent
2013 7 % 2,627,087 )
2014 9 2,140,278 19
2015 3 1,967,970 18
2016 4 684,605 6
2017 10 2,673,123 24
Thereafter 5 972,304
Total future maturities 38 11,065,367 100
Matured at June 30, 2013 — — —
Total secured loans 38 $ 11,065,367 106

Loans may be repaid or refinanced before, at ardfte contractual maturity date. On matured lo#ims,company may
continue to accept payments while pursuing collectf amounts owed from borrowers. Therefore, thevae tabulation for
scheduled maturities is not a forecast of futushaaceipts.

The company reports maturity data based upon thet me@ent contractual agreement with the borrowee table above
includes two loans with an aggregate principal49%880, which are renewals.

Delinquency

Secured loans summarized by payment delinquencprasented in the following table.

June 30, December 31,
2013 2012
Past Due
30-89 days $ 617,137 $ 327,702
90-179 days — 199,910
180 or more days — —
Total past due 617,137 527,612
Current 10,448,230 11,363,405
Total secured loans $ 11,065,367 $11,891,017

Loans in non-accrual status
At June 30, 2013 and December 31, 2012, there meteans designated in non-accrual status.
Impaired loans/allowance for loan losses

At June 30, 2013 and December 31, 2012, the compadynot designated any loans as impaired, anchbidecorded an
allowance for loan losses as all loans were dedmbdve protective equity (i.e., low loan-to-vahat¢io) such that collection is
reasonably assured for amounts owing.
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REDWOOD MORTGAGE INVESTORS IX, LLC
(A Delaware Limited Liability Company)
Notes to Financial Statements
June 30, 2013 (unaudited)

NOTE 4 — LOANS (continued)

Modifications and troubled debt restructurings

During the six months ended June 30, 2013 no sédoens had been modified. During 2012, one pamiifiag interest-only
loan was modified to extend its maturity date frdaly 1, 2012 to July 1, 2013 at substantially thens terms except the
borrower repaid $300,000 of the original principalance and principal and interest payments willizde on a 25 year
amortization until the new maturity date. The camp has not modified a loan that qualified for tneent as a troubled debt
restructuring.

NOTE 5 — FAIR VALUE

The company does not record its loans at fair vatua recurring basis. Impaired loans with a sjoifserve are measured at
fair value on a non-recurring basis. At June 3Q.32@&nd December 31, 2012 the fair value of thedoaithout a specific
reserve was determined to be equivalent to theik balue and no loans had been designated as mdpair

NOTE 6 — COMMITMENTS AND CONTINGENCIES, OTHER THAN LOAN COMMITMENTS AND
SYNDICATION COSTS

Legal proceedings

In the normal course of business, the company neagpibe involved in various legal proceedings sucasaggnment of rents,
bankruptcy proceedings, appointment of receivaerigwful detainers, judicial foreclosure, etc., tdace the provisions of the
deeds of trust, collect the debt owed under thengsory notes, or to protect, or recoup its investifrom the real property
secured by the deeds of trust and to resolve dispagtween borrowers, lenders, lien holders anchamics. None of these
actions typically would be of any material impotan As of June 30, 2013, the company is not inwblire any legal
proceedings other than those that would be coresideart of the normal course of business.

Commitments

There were no commitments other than those distdlivsB ote 4.

NOTE 7 — SUBSEQUENT EVENTS

None
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Iltem 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FIN ANCIAL CONDITION AND RESULTS OF
OPERATIONS

The following discussion and analysis should bel ieaconjunction with the unaudited financial stagnts and notes thereto,
which are included in Item 1 of this Report, as Iwa$ the audited financial statements and the ntieseto, and
“Management’s Discussion and Analysis of Finan€iahdition and Results of Operations” included ia tompany’s Annual
Report on Form 10-K for the year ended Decembef312.

Forward-Looking Statements

Certain statements in this Report on Form 10-Q klaie not historical facts may be considered fodwaoking statements
within the meaning of Section 27A of the Securitet of 1933, as amended, and Section 21E of ther@es Exchange Act
of 1934, as amended, including statements regarfiagcompany’s expectations, hopes, intentionsgtsehnd strategies
regarding the future. Forward-looking statementduide statements regarding future interest ratéseemonomic conditions
and their effect on the company and its assetsthialifference between net income recorded asld destributed to members
will diminish in the future, trends in the Califoanreal estate market, estimates as to the allosviordoan losses, estimates of
future member redemptions, the company’s full itwest of cash, future funding of loans by the conypaand beliefs
relating to how the company will be affected byreat economic conditions and trends in the findnara credit markets.
Actual results may be materially different from wigprojected by such forward-looking statemeRtectors that might cause
such a difference include unexpected changes imagoim conditions and interest rates, the effectcofpetition and
competitive pricing and downturns in the real estatarkets in which the company has made loansfoidard-looking
statements and reasons why results may differ declun this Form 10-Q are made as of the date hemed we assume no
obligation to update any such forward-looking staet or reason why actual results may differ.

Overview

Redwood Mortgage Investors IX, LLC (the “companig)a Delaware limited liability company formed irctober 2008 to
make loans secured primarily by first and secoretidef trust on California real estate.

See Note 1 (Organization and General) to the filgstatements included in Part 1, Item 1 of teisart for information on the
organization and operations of the company.

Current Economic Conditions

In the Federal Reserve’s “Beige Book” of July"itfie 12" District (the Western states) summary stated: fBooic activity in
the Twelve District expanded at a modest pace duhie reporting period of late May through earlfyJ®rice inflation was
minimal for most final goods and services ...” Thensoary later stated: “Demand for housing strengtesned commercial
real estate activity trended up further.”

RMI IX’s lending markets continue to recover andiany sub-markets have recovered to pre-crisisiions, as indicated in
the publications noted below:

1. The July 1Y “FedViews” published by the Reserve Bank of SaanEisco (“SF Fed”): “Housing and real estate
activity remain strong. The National AssociatidrRealtors Pending Home Sales Index rose 6.7% i, féa above
expectations. Housing prices have also increasattemly, with the seasonally adjusted CorelLogic orel Home
Price Index increasing 1.1% from the previous mo@ier the past year, this is index is up about 212%

2. The May 2013 “1? District Real Estate Conditions” published by B Fed: “13' District real estate (RE) markets
are in the expansion phase of the RE cycle witfeidiht sectors at different stages of expansioatét in the same
publication: “The multi-housing sector remaine@ strongest performer in 2012 but in the seconfl dfahe year
average scores fell slightly for both the Natiod éime District. Multi-housing is now in the lateart of the expansion
cycle phase of the real estate cycle. The slowdsvdue to higher forecast vacancy rates, as wath@® recent and
forecast supply. Rents however, will continue toréase, although at a slower pace, given histdyidalv vacancy
rates. Despite this slowdown, the District is fargtcto significantly outperform the rest of the iNaf due to
historically higher population and employment growtThe Bay Area takes the top two spots in th@nat multi-
housing ranking. Employment growth has been s&pigtechnology sectors and the Bay Area.”

The resurgent economy in the western US, and péatly in the real estate sector in RMI IX’s lendimarkets, provides
favorable and stable lending conditions.
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Critical Accounting Policies

See Note 2 (Summary of Significant Accounting Hesg to the financial statements included in Palteim 1 of this report for
a detailed presentation of critical accounting gie, which presentation is incorporated by thisrence into this Item 2.

Managers and Other Related Parties

See Notes 1 (Organization and General) and 3 (Masand Other Related Parties) to the financi&stants included in Part
I, Item 1 of this Report for a detailed presentatid the various company activities for which rethparties are compensated
and other related transactions, including the fdionaoan to RMC, which presentation is incorpodaby this reference into
this Item 2.

Results of Operations

The company’s operating results are discussed bflothe six months ended June 30, 2013 compar#uetsame period for
2012,

Changes during the three Changes during the six
months ended June 30, 2013 months ended June 30, 2013
versus 2012 versus 2012
Dollars Percent Dollars Percent
Revenue, net
Interest income
Loans, net $ 120,23( 90% $ 197,626 62%
Imputed interest on formation loan 36¢ 11 919 15
Total interest income 120,59¢ 88 198,545 61
Interest expense, amortization of discount on
imputed interest 36¢ 11 919 15
Net interest income
Late fees (1,429 (75) 117 4
Other (300 (100) (300) (75)
Total revenues, net 118,50 88 197,443 62
Provision for loan losses — — — —
Operating expenses
Mortgage servicing fees 3,57¢ 81 6,044 63
Asset management fees — — — —
Costs through RMC 10,88: 63 20,439 58
Professional services 18,097 633 19,581 417
Other (14) — 1,559 19
Total operating expenses, net 32,53¢ 101 47,623 83
Net income $ 85,96¢ 83% $ 149,820 57%

Please refer to the above table and the Statenoériscome in the financial statements in Part &mt1 of this report,
throughout the discussions of Results of Operations

Loan portfolio updates - borrower repayments duthregthree months ended June 30, 2013 exceedattauioans funded by

approximately $2,150,000. Our loan portfolio cooBs to have over 90% of the loans collateralizgdsibgle-family
residences, with approximately 60% of the colldter&orthern California and the remaining in Saarth California.
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Revenue — Interest - Loans, net

The increase in interest on loans is due to thevtirof the secured loan portfolio. The average sstipan balance, the stated
average yield and the effective average yield f@t¢he three and six months ended June 30, 20d2@h2, are shown in the
table below.

Three months ended June 30 Six months ended3lyne
2013 2012 2013 2012
Daily average secured loan balafice $ 12,374,287 $ 6,840,423 $ 12,262,812 $ 7,394,422
Interest on loans, net 253,450 133,220 514,746 317,120
Amortization loan administration fees 43,355 17,331 71,195 28,807
Interest on loans, gross 296,805 150,551 585,941 345,927
Portfolio Average Yield Rate 9.593 9.14% 9.51% 9.17%
Effective Yield Rate 9.5% 8.80% 9.56% 9.36%

(1) Portfolio Review — See Note 4 (Loans) to thaaficial statements included in Part I, Item 1 o teport for a
detailed presentation on the secured loan portfolio

Operating Expenses — Mortgage servicing fees

The increase in mortgage servicing fees for 201l8ats the increase in the secured loan portfotited above in Revenue —
Interest — Loans, net.

Operating Expenses — Asset management fees

RMC waived asset management fees of $30,653 an®éZ2%or the three months ended, and $60,378 abb44 for the six

months ended, June 30, 2013 and 2012, respectiMatye is no assurance that RMC will waive its righreceive such fees in
future periods.

Operating Expenses — Costs through RMC

The increase in costs from RMC for the three ardrsdnths ended June 30, 2013 compared to the sanwp in 2012 was
due to reimbursement of qualifying charges permittethe company’s operating agreement, some ofwRMC chose not to
request reimbursement in 2012, which it may do ftone to time in its sole discretion.

Operating Expenses — Professional services

The increase in professional services for the threksix months ended June 30, 2013 compared &athe periods in 2012 was
due to attorney fees related to required filinggcWiprior to the April 2013 had been paid by RMC.

Liquidity and Capital Resources

The company relies upon sales of units, loan paybifrrowers' mortgage payments, and, to a leggged and, if obtained, a
line of credit, or proceeds from real estate owfiedncing or sales, should the company acquirectiiateral securing our
loans, for the source of funds for loans. We expesh will be generated from borrower paymentantdrest, principal and
loan payoffs and the resulting cash flow will ex¢emmpany expenses, earnings and unit redemptio@®ss cash flow, if
any, will be invested in new loan opportunities.
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Distributions

During the three and six months ended June 30, 20832012, the company, after allocation of syrttboacosts, made the
following allocation of profits and distributions gash both to the members who elected to parteijra the distribution
reinvestment plan and those who chose not to gaati in the distribution reinvestment plan.

Three months ended June 30, Six months ended June 30,
2013 2012 2013 2012
Reinvesting $ 130,916 $ 89,050 % 253,349 $ (aW,
Distributing 134,638 116,047 269,938 229,23
Total $ 265,554 $ 205,097 $ 523,287 $ 396,333
Percent of members’ capital, electing distribution 51% 57% 52% 58%

Unit redemption program
During the three and six months ended June 30,,2Z1,850 and 36,050 units, respectively, were nedele

While the managers have set an estimated valu@daunits, such determination may not be repreteataf the ultimate price
realized by a member for such units upon sale. dlaip trading market exists for the units and nandikely to develop.
Thus, there is no certainty the units can be sbldmice equal to the stated value of the capitabunt.

Contractual Obligations, Commitments and Contingenies

At June 30, 2013 the company had approximatelyGRIL(®DO0 to be reimbursed to RMC for syndication €@sintingent upon
future sales of member units. See Note 4 (Loang) Blote 6 (Commitments and Contingencies, Other Thean

Commitments and Syndication Costs) to the finanstatements included in Part I, Item 1 of this rédor a detailed
presentation on commitments and contingencies,wiesentation is incorporated by this referente tims Item 2.

Iltem 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES AB OUT MARKET RISK

Not included because the company is a smaller tiegorompany

Iltem 4. CONTROLS AND PROCEDURES
Evaluation of Disclosure Controls and Procedures

The company carried out an evaluation, under tpersision and with the participation of the managefrthe effectiveness of
the design and operation of the company’s discsontrols and procedures (as defined in Rule Bfa}lof the Securities
Exchange Act of 1934) as of the end of the perimeeced by this report. Based upon that evaluatioemanagers concluded
the company’s disclosure controls and procedures efiective.

Changes to Internal Control Over Financial Reporting

There have not been any changes in the managéeisah control over financial reporting (as suchnés defined in Rule
13a-15(f) under the Exchange Act) during the quaeteded June 30, 2013 that have materially affectecire reasonably
likely to materially affect, the manager’s interwcaintrol over financial reporting.
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PART Il - OTHER INFORMATION

ITEM 1. Legal Proceedings

In the normal course of business, the company neprbe involved in various legal proceedings such as
assignment of rents, bankruptcy proceedings, appeint of receivers, unlawful detainers, judicialeiclosure,
etc., to enforce the provisions of the deeds aofttroollect the debt owed under the promissory :jobe to
protect, or recoup its investment from the realpprty secured by the deeds of trust and to resdisgutes
between borrowers, lenders, lien holders and méchahlone of these actions typically would be ofy an
material importance. As of June 30, 2013, the camps not involved in any legal proceedings othnt those
that would be considered part of the normal coofdmusiness.

ITEM 1A. Risk Factors

There have been no material changes to the righriaset forth in the "Risk Factors" section of éumual
Report on Form 10-K for the year ended Decembef312.

ITEM 2. Unreqistered Sales of Equity Securities and Use Bfoceeds

Use of Proceeds from Registered Securities

On June 8, 2009, the company’s Registration Staterme Form S-11 (File No. 333-155428), covering our
primary offering to the public of up to 150,000,0aits of membership interests and our offeringy@mbers of

up to 37,500,000 units of membership interestsyamsto our distribution reinvestment plan, in eaaeke for
$1.00 per unit, was declared effective by the Sgesrand Exchange Commission, and the company
commenced its initial public offering.

On December 4, 2012, the company’s initial publféeing was terminated, the company’s Registration
Statement on Form S-11 (File No. 333-181953) wasladed effective by the Securities and Exchange
Commission, and the company commenced its firkiiebn public offering, pursuant to which it is effing the
same number of units in its primary offering (15MMO0 units) and under its distribution reinvesimglan
(37,500,000 units) as were offered in its initiabpic offering, at the same price per unit as thiéial public
offering.

As of June 30, 2013, 16,648,445 units had beenisdlik offerings, for gross offering proceeds b6%48,445,
including 889,754 units issued under our distriutieinvestment plan and 128,674 units from premiaid
by RMC.

From the subscription proceeds of $15,731,917,ngarred approximately $1,101,234 in selling comioiss
and from the subscriptions admitted of $15,630,@X¢luding units issued under our distribution veistment
plan and units from premiums paid by RMC), we imedrapproximately $703,351 in organization androfte
costs. We intend to use substantially all of thieaffering proceeds from the offerings to make lman

Recent Sales of Unregistered Securities

During the period covered by this quarterly reptte company did not sell any equity securitieg thare not
registered under the Securities Act of 1933, aedcctimpany did not repurchase any of its securities.

ITEM 3. Defaults Upon Senior Securities

Not Applicable.
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ITEM 4. Mine Safety Disclosures

Not Applicable.

ITEM 5. Other Information

None.
Exhibits
31.1 Certification of Manager pursuant to Sectio6g 8f the Sarbanes-Oxley Act of 2002
31.2 Certification of Manager pursuant to Sectio6g 8f the Sarbanes-Oxley Act of 2002
32.1 Certification of Manager pursuant to Secti6s 8f the Sarbanes-Oxley Act of 2002
32.2 Certification of Manager pursuant to Secti6s 8f the Sarbanes-Oxley Act of 2002

101.INS* XBRL Instance Document

101.SCH* XBRL Taxonomy Extension Schema Document
101.CAL*  XBRL Taxonomy Extension Calculation Linkd&aDocument
101.DEF* XBRL Taxonomy Extension Definition Linkm®ocument
101.LAB*  XBRL Taxonomy Extension Label Linkbase Rmaent
101.PRE* XBRL Taxonomy Extension Presentation Lisd Document

XBRL (Extensible Business Reporting Language) imfation is furnished and not filed herewith, is aqiart of a registration

statement or prospectus for purposes of sectionsr I of the Securities Act of 1933, is deemedfitet! for purposes of
section 18 of the Securities Exchange Act of 128l otherwise is not subject to liability undersheections.
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, this report has been signed bdlgwhe following
persons on behalf of the registrant and in the @apindicated on the 14th day of August, 2013.

Signature Title Date

/S/ Michael R. Burwell

Michael R. Burwell President, Secretary/Treasofer August 14, 2013
Redwood Mortgage Corp. (Principal
Financial and Accounting Officer);
Director of Redwood Mortgage Corp.

/S/ Michael R. Burwell
Michael R. Burwell Manager of Gymno LLC August 14, 2013
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Exhibit 31.1
PRESIDENT’S CERTIFICATION
I, Michael R. Burwell, certify that:

1. | have reviewed this quarterly report on FormQ@Q@f Redwood Mortgage Investors IX, LLC, a Delagvdrimited
Liability Company (the “Registrant”);

2. Based on my knowledge, this report does notatorgny untrue statement of a material fact or dmstate a material
fact necessary to make the statements made, indfghe circumstances under which such statemgete made, not
misleading with respect to the period covered Iy ithport;

3. Based on my knowledge, the financial statememtd, other financial information included in theport, fairly present
in all material respects the financial conditioasults of operations and cash flows of the Registma of, and for, the
periods presented in this report;

4. The Registrant’s other certifying officers andré responsible for establishing and maintainiisgldsure controls and
procedures (as defined in Exchange Act Rules 18a)}Hmnd 15d-15(e)) and internal control over firiaheporting (as
defined in Exchange Act Rules 13a-15(f) and 15-(f}] %or the Registrant and have:

(@) designed such disclosure controls and procedume caused such disclosure controls and procsdiarebe
designed under our supervision, to ensure that rrmbt@formation relating to the Registrant, incing its
consolidated subsidiaries, is made known to usthgre within those entities, particularly during theriod in
which this report is being prepared;

(b)  designed such internal control over financedarting, or caused such internal control overrfaial reporting to
be designed under our supervision, to provide regse assurance regarding the reliability of finaheporting
and the preparation of financial statements foremw purposes in accordance with generally acdepte
accounting principles;

(c) evaluated the effectiveness of the registragisslosure controls and procedures and presentdus report our
conclusions about the effectiveness of the discéosontrols and procedures, as of the end of thegeovered
by this report based on such evaluation; and

(d) disclosed in this report any change in thestegnt’s internal control over financial reportitigat occurred during
the registrant’'s most recent fiscal quarter (ttggsteant’s fourth fiscal quarter in the case ofaamual report) that
has materially affected, or is reasonably likelymaterially affect, the Registrant’s internal cohtover financial
reporting; and

5. The Registrant’s other certifying officers antldve disclosed, based on our most recent evatuafiinternal control
over financial reporting, to the Registrant’s aaditand the audit committee of the Registrant’srébad directors (or
persons performing the equivalent functions):

(&) all significant deficiencies and material weagses in the design or operation of internal comiver financial
reporting which are reasonably likely to adversdfgct the Registrant’s ability to record, processnmarize and
report financial information; and

(b) any fraud, whether or not material, that inesivmanagement or other employees who have a s@mifiole in
the Registrant’s internal control over financigboeting.

/s/ Michael R. Burwell

Michael R. Burwell, President,
(principal executive officer and principal finanktdficer)
Redwood Mortgage Corp.,
Manager
August 14, 2013
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Exhibit 31.2
PRESIDENT AND CHIEF FINANCIAL OFFICER CERTIFICATION
I, Michael R. Burwell, certify that:

1. | have reviewed this quarterly report on FormQ@Q@®f Redwood Mortgage Investors IX, LLC, a Delagvdrimited
Liability Company (the “Registrant”);

2. Based on my knowledge, this report does notatorgny untrue statement of a material fact or amstate a material
fact necessary to make the statements made, indfghe circumstances under which such statemgete made, not
misleading with respect to the period covered Iy ithport;

3. Based on my knowledge, the financial statememtd, other financial information included in theport, fairly present
in all material respects the financial conditioasults of operations and cash flows of the Registma of, and for, the
periods presented in this report;

4. The Registrant’s other certifying officers andré responsible for establishing and maintainiisgldsure controls and
procedures (as defined in Exchange Act Rules 18a)}Hmnd 15d-15(e)) and internal control over firiaheporting (as
defined in Exchange Act Rules 13a-15(f) and 15-(f}] %or the Registrant and have:

(@) designed such disclosure controls and procedume caused such disclosure controls and procsdiarebe
designed under our supervision, to ensure that rrmbt@formation relating to the Registrant, incing its
consolidated subsidiaries, is made known to usthgre within those entities, particularly during theriod in
which this report is being prepared;

(b)  designed such internal control over financedarting, or caused such internal control overrfaial reporting to
be designed under our supervision, to provide megsle assurance regarding the reliability of finaheeporting
and the preparation of financial statements foremml purposes in accordance with generally acdepte
accounting principles;

(c) evaluated the effectiveness of the registradisslosure controls and procedures and presentduds report our
conclusions about the effectiveness of the discéosontrols and procedures, as of the end of thegeovered
by this report based on such evaluation; and

(d) disclosed in this report any change in thestegnt’s internal control over financial reportitigat occurred during
the registrant’'s most recent fiscal quarter (tlggsteant’s fourth fiscal quarter in the case ofaamual report) that
has materially affected, or is reasonably likelymaterially affect, the Registrant’s internal cohtover financial
reporting; and

5. The Registrant’s other certifying officers antldve disclosed, based on our most recent evatuafiinternal control
over financial reporting, to the Registrant’s aaditand the audit committee of the Registrant’srébad directors (or
persons performing the equivalent functions):

(@ all significant deficiencies and material weesses in the design or operation of internal cbmver financial
reporting which are reasonably likely to adversdfgct the Registrant’s ability to record, processnmarize and
report financial information; and

(b) any fraud, whether or not material, that inesivmanagement or other employees who have a s@mifiole in
the Registrant’s internal control over financigboeting.

/s/ Michael R. Burwell

Michael R. Burwell,
Manager of Gymno LLC,
Manager

August 14, 2013
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Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Redwdddrtgage Investors 1X, LLC (the “company”) on Fort0-Q for the
period ended June 30, 2013 as filed with the Seesrand Exchange Commission on the date hereef‘Rbport”), pursuant
to 18 U.S.C. (S) 1350, as adopted pursuant to 8)d® the Sarbanes-Oxley Act of 2002, |, MichaeBRrwell, certify that to
the best of my knowledge:

(1) The Report fully complies with the requiremeotsection 13(a) or 15(d) of the Securities ExgjeaAct of
1934; and

(2) The information contained in the Report faphesents, in all material respects, the finanaalition and
results of operations of the company at the datddar the periods indicated.

A signed original of this written statement reqdit®y Section 906 has been provided to Redwood Mgednvestors IX, LLC

and will be retained by Redwood Mortgage Invest¥rd LC and furnished to the Securities and Excle@pmmission or its
staff upon request.

/s/ Michael R. Burwell

Michael R. Burwell, President,

(principal executive officer and principal finanktdficer)
Redwood Mortgage Corp.,

Manager

August 14, 2013
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Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Redwdddrtgage Investors 1X, LLC (the “company”) on Fort0-Q for the
period ended June 30, 2013 as filed with the Seesrand Exchange Commission on the date hereef‘Rbport”), pursuant
to 18 U.S.C. (S) 1350, as adopted pursuant to 8)d® the Sarbanes-Oxley Act of 2002, |, MichaeBRrwell, certify that to
the best of my knowledge:

(1) The Report fully complies with the requiremeotsection 13(a) or 15(d) of the Securities ExgjeaAct of
1934; and

(2) The information contained in the Report faphesents, in all material respects, the finanaalition and
results of operations of the company at the datddar the periods indicated.

A signed original of this written statement reqdit®y Section 906 has been provided to Redwood Mgednvestors IX, LLC

and will be retained by Redwood Mortgage Invest¥rd LC and furnished to the Securities and Excle@pmmission or its
staff upon request.

/s/ Michael R. Burwell

Michael R. Burwell,
Manager of Gymno LLC,
Manager

August 14, 2013
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